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COMPTROLLER GENERAL OF THE UNITED STATES
WASHINGTON, D.C. 20348

B-114829

To the President of the Senate and the
Speaker of the House of Representatives

This is our report on the examination of financial state-
ments of the Government Printing Office for fiscal year 1969,
Our examination was made pursuant to the Legislative-
Judiciary Appropriation Act, 1954 (44 U.S.C. 309).

Copies of this repo;rt are being sent to the Director, Bu-~
reau of the Budget; the Joint Committee on Printing; and the
Public Printer.

Comptroller General
of the United States
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COMPTROLLER GENERAL'S EXAMINATION OF FINANCIAL STATEMENTS
REPORT TO THE CONGRESS - U.S. GOVERNMENT PRINTING OFFICE, FISCAL
R - YEAR 1969 B-114829

DIGEST

WHY THE EXAMINATION WAS MADE

The Legislative-Judiciary Appropriation Act, 1954, requires the Comptrol-
ler General to audit annually the activities of the Government Printing
Office (GPO).

FINDINGS AND CONCLUSIONS

The General Accounting Office (GAO) is of the opinion that the accom-
panying financial statements present fairly the financial position of
GPO at June 30, 1969, and the results of its operations and the sources

" and application of its funds for the year then ended, in conformity
with principles and standards of accounting prescribed for executive
agencies by the Comptroller General of the United States applied on a
basis consistent with that of the preceding year except for the change,
noted below, which GAO approved. (See p. 13.)

In fiscal year 1969 GPO, for the first time, recorded as income sur-
charges applicable to production labor costs and to commercially pro-
cured printing costs that were charged to work in process. The effect
of this change, which was made in response to a suggestion by GAO, was
an increase in net income for fiscal year 1969 of $1.9 million and an
increase in accounts receivable and work in process, collectively, of a
like amount. (See p. 10.)

RECOMMENDATIONS_OR SUGGESTIONS

None.

AGENCY ACTIONS AND UNRESOLVED ISSUES

None.

MATTERS FOR CONSIDERATION BY THE CONGRESS

This report contains no recommendations or suggestions requiring action
by the Congress.



As the result of a suggestion made in GAO's report for fiscal year
1965, a bill to authorize ‘the Public Printer to grant compensatory time
in 1ieu of overtime was introduced in October 1969 in the House of Rep-
resentatives and referred to the Committee on House Administration.
The bill had not been acted upon as of February 28, 1970. (See p. 11.)



CHAPTER 1

INTRODUCTION ..

The General Accounting Office has made an examination
of the financial statements of the Government Printing Of-
fice for the fiscal year ended June 30, 1969. The scope
of the examination is described in chapter 5.

GPO is responsible for accomplishing printing and
binding work ordered by the Congress and the individual de-
partments, independent establishments, and agencies of the
Federal Government. In addition, GPO prints, for sale to
the public, documents of general interest that are not con-
fidential in nature.

Responsibility for management of GPO is vested in the
Public Printer who is appointed by the President of the
United States with the advice and consent of the Senate.

A Joint Committee on Printing, consisting of the Chairman
and two members of the Senate Committee on Rules and Admin-
istration and the Chairman and two members of the House
‘Committee on House Administration, in essence, acts as the
board of directors of GPO.

To conduct its printing and binding operations, GPO
operates plants in New York, N.Y.; Chicago, Illinois; Den-
ver, Colorado; Seattle, Washington; San Francisco, Califor-
nia; and Washington, D.C. Printing and binding work that
cannot be accomplished within GPO is obtained, on a con-
tract basis, from commercial printers.

Sales of Government publications to the general public
are made by GPO's Public Documents Division under the di-
rection of the Superintendent of Documents who is appointed
by the Public Printer. This Division prepares official
catalogs and indexes, including a monthly catalog of all
Government publications and a biweekly list of selected
publications. In addition, the Division distributes publi-
cations to depository libraries; mails certain publications
for other Federal departments and agencies; receives surplus



copies of Government publications from such Federal depart-
ments or agencies for sale or other disposition; and oper-
ates bookstores in Washington, D.C.; Chicago, Illinois;
Kansas City, Missouri; and San Francisco, California.



CHAPTER 2

FINANCING OF GPO ACTIVITIES

The activities of GPO ‘are financed by a revolving fund
and by annual appropriations. These methods of financing
are discussed in the following sections.

ACTIVITIES FINANCED THROUGH REVOLVING FUND

The revolving fund is used to finance the cost of com-
position work, the cost of printing and binding publica-
tions requisitioned by Government agencies and by the Con-
gress, and the cost of additional quantities of publica-
tions printed for sale to the public.

The revolving fund is reimbursed for the cost of this
work by payments from Government agencies or by charges
against the appropriation for congressional printing and
binding. (See p. 6.) Receipts from the sale of publica-
tions to the general public are also credited to the re-
volving fund. The excess of receipts from the sales of
publications over related costs charged to the revolving
fund is periodically transferred to miscellaneous receipts
in the U.S. Treasury. The sales prices, which give rise to
the receipts transferred to the Treasury, are established
in accordance with section 1708 of title 44 of the Unlted
States Code which provides that:

"The price at which additional copies of Gov-
ernment publications are offered for sale to
the public by the Superintendent of Documents
shall be based on the cost as determined by
the Public Printer plus 50 percent *%*.,"

The prices for such publications are developed by (1) add-
ing to the estimated cost of printing a 75-percent factor
to cover the estimated cost of setup, mailing, and adminis-
tration and (2) adding to this result the 50 percent pro-
vided by law.

During fiscal year 1969 the revolving fund was reduced
by payments of $6 4 mllllon to the U.S.:Treasury. These



payments represented a balance of $2.6 million of net in-
come from fiscal year 1968 sales of publications and a
partial payment of $3.8 million of income from fiscal year
1969 sales. It has been the practice of GPO to transfer
the remaining balance of net income from sales of publica-
tions to the Treasury during the fiscal year following the
sales,

APPROPRIATION FOR CONGRESSIONAL
PRINTING AND BINDING

Each year the Congress appropriates funds to GPO for
the cost of printing and binding work performed for the
Congress. This appropriation is also used to cover the
cost of printing and binding for the Architect of the Capi-
tol; printing, binding, and distributing the Federal Regis-
ter and the Code of Federal Regulations; and printing and
binding Government publications authorized by law to be
distributed without charge. Appropriated funds are trans-
ferred to the revolving fund as reimbursement of the cost
of the printing and binding work, The appropriation for
fiscal year 1969 was $31 million, of which $17.4 million
had been expended as of June 30, 1969,

In its request for funds, GPO estimated that an addi-
tional $2.5 million would be required to complete unfin-
ished printing and binding work authorized during fiscal
year 1968. GPO received this amount in its appropriation
for fiscal year 1970. This action was consistent with the
practice of prior years in that the appropriation acts for
GPO, starting with fiscal year 1958, have contained the
provision that '"this appropriation shall be available for
the payment of obligations incurred under the appropria-
tions for similar purposes for preceding fiscal years."
GPO, in its request for funds, estimated that no additional
funds would be required to complete the unfinished printing
and binding work authorized during fiscal year 1969.

APPROPRIATION FOR ACTIVITIES OF
OFFICE OF THE SUPERINTENDENT OF DOCUMENTS

An annual appropriation for the Office of the Superin-
tendent of Documents finances the salaries and other ex-
penses of the personnel engaged in selling and distributing



documents to the public, to depository libraries, and for
other agencies,and in cataloging and indexing activities,
As shown in schedule 2, appropriations totaling $8.6 mil-
lion (including reimbursements) were made available in

fiscal year 1969 for salaries and expenses of the Office

of the Superintendent of Documents, This amount represented

an increase of $0.8 million over the appropriations of

$7.8 million (including reimbursements) for fiscal year
1968,

The increased funds were used primarily for expanding
activities under the Depository Libraries and Distribution
for Other Agencies Programs and for paying increased per-
sonnel costs for permanent employees.

[aY



CHAPTER 3

COMMENTS ON FINANCIAL STATEMENTS

GPO does not prepare a consolidated schedule of re-
volving fund operations. Instead, that part of the re-
volving fund relating to printing and binding operations is
shown as schedule 4 and that part relating to the sales of
publications, together with sales distribution costs fi-
nanced with appropriated funds, is shown as schedule 5.

Schedule 4 shows that the gross income from printing
and binding operations in fiscal year 1969 amounted to
$203.7 million, an increase of $8.9 million over the gross
income of $194.8 million in fiscal year 1968. Net income
in fiscal year 1969 amounted to $2.3 million, an increase
of $1.5 million over the net income of $0.8 million in fis-
cal year 1968. Gross and net incomes for fiscal years 1969
and 1968 were derived by GPO as follows:

Fiscal year 1968
Gross Net Gross Net
income Cost income income Cost income

(millions)
Printing and binding services (note a):
Main plant $ 61.7 $ 63.6 —$1.9% § 59.4 §$ 60.1 —$0.7
Field plants (note c) 9.0 9.0 - 7.8 7.8 -
Procured from commercial sources (note b) 99.4 _97.8 1.6 93.6 92.9 _.7
170.1 170.4 -.3 160.8 160.8 -
Paper and materials (note a):
Used for printing and binding at main
plant and furnished to commercial
sources 18.6 18.2 4 20.6 20.1 .5
Sold to Government agencies 12.9 12.5 4 13.2 12.8 .4
Miscellaneous .2 -3 -1 .2 .3 =1
201.8 201.4 .4 194.8 194.0 .8
Increase in income due to change in accounting
method (note b) 1.9 = 1.9 = = —-
Total $203.7 $201.4 $2.3 $194.8 $194.0 $0.8

®Includes freight and delivery service.

bAdditional income of $1.9 million, which resulted from a change in accounting method, as
explained on page 10, is shown as a separate item for purposes of comparison. Inclusiorn of
this income in printing and binding would reduce the net loss shown above for main plar:
printing and binding by $1.4 million and increase the net income from commercial sources by
$0.5 million.

®Includes paper and material for printing and binding.



The increase of $1.5 million in net income was attrib-
utable to a change in the method of accounting for income
from surcharges, which resulted in additional income of
$1.9 million. (See p. 10.) Exclusive of the net income
resulting from the change in the method of accounting, net
income was $0.4 million less than in fiscal year 1968 due
to increased labor costs for printing and binding that
were partially offset by a November 1968 increase in sell-
ing prices for printing and binding work., In recognition
of these increased costs, GPO raised its selling prices in
June 1969.

Schedule 5 shows that, for fiscal years 1969 and 1968,
the receipts from sales of publications exceeded related
costs financed by the revolving fund and by appropriated
funds. The schedule shows also that, although the sales of
publications in fiscal year 1969 increased $2,.8 million,
the net income--which is payable to the U.S. Treasury--in-
creased by $4 million. This increase was attributable
primarily to a September 1968 increase in sales prices of
documents; an increase in sales volume; a reduction of
$1.2 million in the provision for unsalable publications;
and an error in pricing the June 30, 1969, publications in-
ventory. The error resulted in an overstatement of the in-
ventory by $0.4 million and an understatement of the cost
of publications sold by the same amount,

Schedule 2 shows the changes in the investment of the

U.S. Govermment during fiscal year 1969 in the revolving
fund, other funds, and all funds combined. The additions
to the revolving fund consisted of net income from printing
and binding operations ($2.3 million) and income from sales
of publications (810.6 million). The total reduction in
the revolving fund was the $6.4 million payment to the U.S.
Treasury.

The major addition to other funds was the appropria-
tion for salaries and expenses of the Office of the Super-
intendent of Documents ($8.6 million, as adjusted). The
major reduction in other funds was the expenditure of
$8.7 million from the appropriation for salaries and ex-
penses of the Office of the Superintendent of Documents.
Additional details of costs and obligations charged against
this appropriation are shown in schedule 3.



CHAPTER 4

STATUS OF ITEMS

PREVIOUSLY REPORTED TO THE CONGRESS

In our reports to the Congress for fiscal years ended
June 30, 1967, and June 30, 1968 (B-114829), we suggested
that revisions in GPO's accounting procedures for recording
and reporting the income resulting from surcharges on
printing and binding services were desirable, in our opin-
ion, to improve the presentation of the financial position
and results of operations in the financial statements. We
also commented on the need for clarification of GPO's au-
thority to grant compensatory time. The status of these
items and the corrective action taken by GPO are discussed
below.

CHANGE IN METHOD OF RECORDING SURCHARGES
APPLICABLE TO CERTAIN PRODUCTION LABOR
AND COMMERCIALLY PROCURED PRINTING

In our reports for fiscal years 1967 and 1968, we
noted that GPO accumulated costs in its work-in-process ac-
counts as work was performed and that the contra amounts
were recorded in the income account because all such costs
incurred by GPO were recoverable. We pointed out that sur-
charges representing indirect costs applicable to paper,
material, and freight charges and a contra credit to the
income account were recorded in the work-in-process account
as the printing work progressed but that surcharges appli-
cable to additional in-house labor costs in processing
rush, night, and classified printing work were not recorded
as income until the work was completed. We pointed out
also that surcharges to cover handling charges on commer-
cially procured printing were not recorded as income until
billings were issued to the ordering agencies. As of
June 30, 1968, the unrecorded surcharges totaled $2,001,841,

In accordance with our suggestion, GPO recorded in its
accounts and included in its financial statements for fiscal
year 1969 the surcharges as of June 30, 1969, applicable to
the additional in-house labor costs for rush, night, and

10



classified printing work-and those surcharges applicable

to commercially procured printing. The revised accounting
procedure should result in mere accurate and consistent re-
porting of income in accordance with the generally accepted
accounting principle that income should be recorded when
earned. The revision resulted in an increase of $1,904,218
in fiscal year 1969 net income from printing and b1nd1ng
operations, as follows-’ -

Surchafges
Production labor ,  $1,406,573

Commercially procured printing 497,645
Total $1,904,218

NEED FOR CLARIFICATION OF
GPO'S LEGAL AUTHORITY FOR
GRANTING COMPENSATORY TIME

In our report for fiscal year 1965, we pointed out that
the legal authority for granting compensatory timé in lieu
of overtime pay to employees of GPO was not clear and rec-
ommended that the Public Printer initiate action to obtain
specific legislative authority for this practice. Subse-
quently, the Public Printer informed us that proposed amend-
ments to the law had been submltted to the Joint Committee
on Printing.

Further action on the amendment, however, was deferred
pending recodification of title 44 of the United States
Codée entitled. 'Public Printing and Documents,'" which re-
codification was effected by enactment of Public Law 90-260
on October 22, 1968.

In October 1969 a bill authorizing the Public Printer
to grant an employee paid on an annual basis compensatory
time instead of overtime pay for overtime work was intro-
duced in the House of Representatives and referred to the
Committee on House Administration. The bill had not been
acted upon as of February 28, 1970.

11



CHAPTER 5

SCOPE OF EXAMINATION

Our examination included a review of GPO's statement
of assets and liabilities as of June 30, 1969, related
statements of income and expense, and summary of funds pro-
vided and their application for the year then ended. Our
examination was made in accordance with generally accepted
auditing standards and included such tests of the account-
ing records and such other auditing procedures as we con-
sidered necessary in the circumstances. f

12



CHAPTER 6

OPINION OF FINANCIAL STATEMENTS

The financial statements accompanying this report were
prepared by GPO.

In our opinion, the accompanying financial statements
(schedules 1 through 7) present fairly the financial posi-
tion of GPO at June 30, 1969, and the results of its opera-
tions and the sources and appllcatlon of its funds for the
year then ended, in conformity with principles and standards
of accounting prescribed for executive agencies by the Comp-
troller General of the United States/hpplled on a ba51s con-\>
sistent with that of the preceding year except for ‘the _ _
change, which we approved, in the method of recording in-
comé from surcharges on production labor and commercially
procured printing. (See p. 10.)

13
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SCHEDULE 2

GOVERNMENT PRINTING OFFICE
STATEMENT OF CHANGES IN INVESTMENT
OF UNITED STATES GOVERNMENT
FISCAL YEAR ENDED JUNE 30, 1969

Revolving
fund
BALANCE, JULY 1, 1968:
Cepital $59,815,383
Retained earnings 25,491,707
Income from sales of publications
payable to U.S. Treasury 2,627,702
87!231&!792
ADDITIONS:
Net income fram printing and binding
operations (schedule 4) 2,256,522
Income from sales of publicatlions
payeble to U.S. Treasury(schedule 5) 10,629,363
Appropriation for the Office of the Superin-
tendent of Documents, Salaries and Expenses
of $8,178,000 plus reimbursements of $421,841
and recoveries of prior years cbligatioms of
$12,667 - ---
Net increase in equipment purchased fram approp-
riation for the Office of the Superintendent of
Documents, Selaries and Expenses, including
current year depreciation - - -
Total additions . 12!885!885
REDUCTIONS:
Payments to U.S. Treasury of incame from
sales of publications 6,422,109
Depreciation on building structures and
facilities - - -

Unobligated balance of the Office of the Super-

intendent of Documents, Salaries and Fxpenses,

appropriations withdrewn by U.S. Treasury - - -
Expenditures from the Office of the Superin-

tendent of Documents, Salaries and Expenses

fiscal year 1969 appropriation of $8,446,480

and fiscal year 19568 appropriation of $260,622 (schedule 3 - - -
Net increase in liability for employees' ennual

leave, Office of the Superintendent of Documents,

Salaries and Expenses appropriation - - -

Total reductions 6!u22!1g
BALANCE, JUNE 30, 1969:
Capital 59,815,383
Retained earnings . 27,748,229
Income from sales of publications payable
to U.S. Treasury 6I83k 22
Total investment of U.S. Govermment $2!398‘568

. Cambined
Other funds® funds
$3,209,169 $63,024,552
--- 25,491,707
- = = 2,627,702
3,209,169 21£1h3!961
--- 2,256,522
R 10)629)363
8,612,508 8,612,508
61,138 61,138
8,673,646 21,559,331
- - 6,422,109
121,867 121,867
12,667 12,667
8,707,102 8,707,102
22,889 22,889
8,86L, 525 15,286,634
3,018,290 62,833,673
- == 27,7‘*8,229
- - - 6,834,956
$§‘018‘@ $27‘h16:858

S0ther funds comsist of the Office of the Swperinmtendent of Documents, Salaries and Expenses appropria-
tions and the value of building structures and land which is epecifically excluded fram the Govermment
Printing Office Revolving Fund by lew (44 U.S.C. 309). The appropriation for printing and binding for
the Cangress is not included under Other Funds. This appropriation is used to reimburse the revolving
fund for printing and binding for the Congress vhich is recorded as income fram printing and binding |

operations as the work is performed.
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SCHEDULE 3
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SCHEDULE 4

GOVERNMENT PRINTING OFFICE

REVOLVING FUND

COMPARATIVE STATEMENT OF INCOME AND EXPENSE
PRINTING AND BINDING OPERATIONS

FISCAL YEARS ENDED JUNE 30, 1969 and JUNE 30, 1968

Income:
Printing and binding services
performed
Blank paper sold to customers
Other income

Total income

Expenses:
Direct costs:
Direct lebor
Direct materials
Printing purchased fram
camercilal socurces

Total direct costs

Other expenses:

Salaries and wages

Travel

Freight

Canmunications

Heat, light, and power

Rental of buildings and
eguipment

Materials and supplies

Employer's share of group
life insursnce

Buployer's share of growp
health insurance

Bmployer's share of Civil
Service retirement

Depreciation®

Miscellaneous expenses

Total other expenses

Total direct costs and
other expenses

8

Net incame from printing
and binding operations

Fiscal year
1!

£190, 774, 344

12,697,484
179,T16

$203,651,604

51,976,902
30,468,037

9k, 825,681

183,270,620

7,737,764
80,862
1,663,278
233,289
483,807

782,990
24,378

215,418
535,465

3,640,512
1,975,174
b7k, 525

18,124 k62
201,395,082

$_ 2,256,522

Fiacal year
1

$181,997,495
12,700,368

16,004 -

$194,813,867

54,705,951
32,853,287

89,582,484

1T7,1k1,722

7,238,353
53,454
1,639,585
207,355
438,743

725,666
216,138

210,522
536,223
3,362,668
1,824,349
461, 764

16,914,820

104,0 2

$ 151,325

Increase or

decrease S - 2

$ 8,776,849
-2,884

63,712

$ 8,837,737

3,270,951
-2,385,250

5,243,197
6,128,898
499,411
27,408
23,693
25,934
45,064

57,324
25,240

64,896
-758

277,844
150,825

12,761
1,209,642
7,338,540

$ 1,499,107

8Does not include depreciation on building structures vhich is specifically excluded from the Government
Printing Office revolving fund by law (44 U.5.C, 309).
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SCHEDULE 5

GOVERNMENT PRINTING OFFICE
'REVOLVING FUND
COMPARATIVE STATEMENT OF INCOME AND EXPENSE
SAIES OF PUBLICATIONS OPERATIONS

FISCAL YFARS ENDED JUNE 30, 1969 AND JUNE 30, 1968

. Fiscal year

Fiscal year Increase or
1969 1968 decrease (-)
REVOLVING FUND: ‘
Sales $18:08.2;,+05 $15;308;687 $2)773)718
Cost of publications sold® 6,637,366 8,150,412 —1,513,046
Gross profit 11,445,039 | 7,158,275 . L, 286, 76k
Other expenses:
Administrative® 1,373,719 1,136,812 236,967
Mailing costs 1,347,600 1,038,900 308,700 -
Total other expenses 2,721,379 2,175,742 545,667
Other income: o
Gratuitous revenues 1,82%,886 1,565,851 259,035
Miscellaneous 80,817 79,288 1,529
Total other income 1,905,703 1,645,139  _ 260,564
Income from sales of publi-
cations payable to U.S. _
Treasury (schedule 2) 10,629,363 6,627,702 4,001,661
OTHER FUNDS:
Salaries and expenses financed ' '
from appropriated funds 4,821,856 4,176,700 645,156
Net income from sales of
publications® $ 5,807,507 $2,451,002  $3,356,505

- 8Cost of Publications Sold incluﬂes'provisions for unsalable publications
in the amount of $458,496 for fiscal year 1969 and $1,682,133 for fiscal
year 1968. L 2 ' .

bDoes not include depreciation of building structures which is specifically

excluded from the Goverrment Printing Office revolving fund by law
(b U.S.C. 309).
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SCHEDULE 6

GOVERNMENT PRINTING OFFICE

SUMMARY OF FUNDS PROVIDED BY OPERATIONS
AND APPRCPRIATIONS AND THEIR APPLICATION

FISCAL YEAR ENDED JUNE 30, 1969

FUNDS PROVIDED:
Printing and binding cperations:®
Printing and binding services performed
Blank paper sold to customers
Other incame before $19,278 loss on sale
of equipment
Net proceeds fram sale of equipment

Sales of publications:
Sales
Other incame

Decrease in accounts receivables and advances
Decrease in deferred charges

Increase in accounta payable

Increase in accrued salaries and wages
Increase in miscellaneous liabilities

Appropriation for the Office of the Super-
intendent of Documents, Salaries and Expenges
of $8,178,000 plus reimbursements of $k21,841
and recoveries of prior years obligetions of
412,667

Total funds provided

FUNDS APPLIED:
Printing and binding expenses®
Less sllowances for deprecistion not
requiring funds

Cost of publications sold

Publications destroyed _

Expenses of sales of publications financed
fram the revolving fund

Payments to U.S. Tressury of income from
sales of publications

Increase in cash
Increese in inventories
Purchase of equipment

Expenditures from the Office of the Superin-
tendent of Documents, Salaries and Expenses,
figeal year 1969 appropriation $8,446,480 and

$190, TTh, 344
12,697,484

199,054
2,05

18,082,405
1,905,703
1,821,221

16,033
276,618
492,030

684,127

$201,395,082

1,975,174
6,178,870

458,496
2,721,379

6,422,105

" 5,509,192
3,313,043
2,820,815

fiscal yesr 1968 appropriation of $260,622 (schedule 3)

. Unobligated belance of the Officeé of the Super-
intendent of Documents, Salaries and Expenses,
eppropriations withdrawn by the U.S. Treasury

Total funds epplied

ll‘!'he appropriation for printing and b

$203,672,936

19,968,108

3,290,029

8,612,508

$235,563,5681

$199,419,908

15,780,854

1,643,050

8,707,102

12,667
$235,561.50

for the Congress 1a used to reisburse the

revolving fund for printing and binding for the Congress and is recorded as income from

Printing and binding operations as the work is performed.
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GOVERNMENT PRINTING OFFICE
REVOLVING FUND

STATEMENT OF NET CHANGE IN ASSETS AND LIABILITIES
FROM INCEPTION OF REVOLVING FUND THROUGH JUNE 30, 1969

SCHEDULE 7

Increase or

June 30, 1969 July 1, 1953% decrease (-)

Nonash current ssssts P Ees RN CanE
Current assets 107,648,676  Lk4,505,516 63,143,160
Less current liabilities 2hL2h5,759. 13,846,687 10,399,072
Working capital 83,402,917 30,658,829 52, Tk, 088
Fixed assets : 32,415,791 13,617,677 18,798,111k
Less allowaence for depreciation - 21,420,140 8,351,561 13,068,579
Net fixed assets 10,995,651 5,266,116 5,729,535
Investment of U.S. Government § 94,308,568 $ 35,924,945 $ 58,473,623

8Capitalization as of July 1, 1953, less subsequent adjustments for reval-
uation of assets and funds returned to U.S. Treasury.






APPENDIX
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PRINCIPAL OFFICIALS OF THE
GOVERNMENT PRINTING OFFICE
DURING THE PERIOD COVERED

BY THIS REPORT

APPENDIX

Tenure of office
From To
PUBLIC PRINTER: ,
James L. Harrison Mar, 1961 Present
DEPUTY: PUBLIC PRINTER:
James W, Tew Nov. 1969 Present
Harry D. Merold Mar, 1961 Oct. 1969
ADMINISTRATIVE ASSISTANT TO THE
PUBLIC PRINTER:
Harry J. Humphrey Jan., 1966 Present
COMPTROLLER : ‘
Walter C. DeVaughn May 1968 Present

U.S. GAO, Wash., D.C.
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